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/Abstract

This study aims to clarifying the
development of the international status of the
euro in the international monetary system
since its inception , especially in the last
decade of this century, as this period which
was marked a weakness in the global
economic activity, and the increasing in debt
issuance by companies and borrowers in
emerging markets in global capital markets.
The study found that the international status
of the euro was in a continuous increase
during the first decade of its appearance, but
recent developments have led to the stability
of the euro's international role in various
international financial transactions, the share
of the euro in global foreign exchange
reserves and outstanding international
deposits remained stable on a large scale,
ranking the second place after the US dollar,
with an increase in its share in international
outstanding loans. This poses great
challenges for this union European currency
to compete the US dollar about the
leadership of the international monetary
system.

Key words: the euro - international financial
transactions- Hard currency -the international
monetary system.
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Source: IMF, (2020). “Currency Composition of Official Foreign Exchange Reserves (COFER)”,
International Financial Statistics (IFS), Data extracted from http://data.imf.org/ on: 22/06/2020
10:52:51 AM. Available at: https:/data.imf.org/?sk=E6 ASF467-C14B-4AA8-9F6D-5A09EC4E62A4
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BN o 39.40% Bl o 40.88%
EUR 34.19% EUR 32.91%
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»¥ 3.54% N 3.53%
Y 1,88% CHF 1.88%
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B z:r 0.42% 15 et 0.37%
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Source: SWIFT, June 2020, available at:
https://www.interest.co.nz/sites/default/files/embedded images/rmb_tracker june
2020 _slides_en.pdf

tria) Cipeall (3o SN B g0 Aablua — 4
ool s ailas e Lal) el Glaad 3 Yl claall ST 6 50l Jha
iy shal Al alladl s Copall Laliil g EDE IS (gral e Ciaal e 3l
& sl an ol ) (Bank of International Settlements, 2019) 4dsall il suil)
G Al s = 2016 ale (m Aysie Al 1 sady <l Agalladl Ayl cBleall (s

127 2021 o - 02 222l (08 alaall Ay oY) g Adssalanall (Autlall el al) Al



Lﬁg).\‘,gg.b‘gg Ay ...W\M@‘gm LISA.“JJES

sl Al el (e 5 mn iy 2019 pley — Gilad) ¢ U] 4d gal
G sl (3 Al Apial) COlaad) s e % 50 e i Lo eha) & G ool A
5ol Adhie 3 %13 e iy Lo Jilia sasiial) ASLadl)

el laysd Glsin SN U8 (g ) oY) @Soall il mae g
Al clsatl) ¢l e alall 2019 ale b daysd) i i) By duad)
ol 8 Spdl Vs oslis 6.6l sl Gapall Glsud & Jslall of ) (BIS)
e Caar e ST a5 2016 Jud 3 Sl V9o 0salis 5.1 Jilaa <2019
AwnY) CDleall liaglia b cDlbadll ) LpiaY) cBleall Jyl

O oy Lo 8 Gli Cum (i) Gopall (3 8 5200 Alaad) S00aY) Vil Jla
s atas ) Cun Yol cDlaall ST b el s ccDllaall pen e %90
SV sl 35 (03 a8y ISl ki) 2019 Jpd & %32 s ) saals dyghe ddais
csnd) idlly el SLLY cl Lass Y ccBlaall 2155 ans b Ol dSalin
ciaY) sl cDldlea o % 39 AL Lgyd s gpsll Auas il (Gl e ) e
Capal) 3ol 3 CBLalaall Cnpal ipallal) lidalia¥) ae Lils 22010 iyl 3 Laadlel)
%25 A Gl cdlae Jilie claall duas Candyly clegn ST dpalladl uaY)

i) Cipall (3o I B 5l Aablua ekl 102 A8 Jgand)
(A JS (e Ju <%200) :3asgl

2019 2016 2013 2010 2007 2004 2001 Alanl)
88.3 87.6 87.0 84.9 85.6 88.0 89.9 Sapad) Y gl
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Source: Bank of International Settlements, Foreign exchange turnover in April

2019, Statistical Bulletin, September 2019. Available at:
https://www.bis.org/statistics/rpfx19_fx.pdf
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Sources: European Central Bank (2020) "The International Role of the Euro"
Frankfurt Germany, JUNE 2020. Available at: http://www.ecb.europa.eu
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Source: BIS and ECB calculations, June 2020.
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Laiual) Adgall Gag il adlagh Mas) B gl Aas 2345 :(04) al) Jgand
) Al el Cipeal) s Fasia) (%) gilall danailly shangl
( ) (%)

oS et L e s S s
JPY) (EUR) (USD) )
GasAl | glagl) | GagAl | ailagd) | pag Al | mdlagh | Gag Al | adlasd

13.6 16.4 6.9 43 255 | 284 | 543 | 509 | 2002
143 15.8 6.1 33 279 | 308 | 51.7 | 50.1 | 2003
14.5 15.5 6.1 35 295 | 314 | 499 | 496 | 2004
15.0 15.8 4.9 35 266 | 281 | 535 | 527 | 2005
16.1 16.0 3.7 3.0 263 | 271 | 539 | 539 | 2006
16.1 16.0 4.2 2.7 296 | 270 | 50.1 | 543 | 2007
14.4 14.1 45 3.1 305 | 27.1 | 50.6 | 557 | 2008
15.7 15.7 34 25 296 | 28.1 | 513 | 537 | 2009
15.5 14.2 3.9 24 284 | 274 | 522 | 559 | 2010
15.6 14.5 4.8 2.8 281 | 275 | 514 | 553 | 2011
16.0 15.9 43 25 283 | 270 | 513 | 546 | 2012
16.4 15.8 4.6 2.6 261 | 272 | 529 | 544 | 2013
16.5 16.3 4.5 2.9 235 | 255 | 554 | 552 | 2014
16.5 15.8 3.9 2.9 219 | 248 | 577 | 565 | 2015
16.0 16.6 3.6 3.4 213 | 235 | 59.1 | 566 | 2016
17.3 17.0 3.2 2.7 232 | 253 | 563 | 55.1 | 2017
16.0 16.9 3.8 2.8 255 | 265 | 547 | 538 | 2018
16.6 17.2 3.8 25 252 | 258 | 544 | 545 | 2019

Source: European Central Bank (2020) "The International Role of the Euro"
Frankfurt Germany, JUNE 2020, P: 35, Web site: http://www.ecb.europa.eu
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