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Dependent Variable: IDE
Method: Least Squares

Date: 1200108 Time: 14:57

Sample; 1990 2006

Included abservations: 17

“Wanable Coefficient  Std. Error  t-Statistic Frob.
GPIB -7.998626 3.043771 -2.627867 0.0253
DIFIB 1.452694 1.8426E8 0.788365 0.4488
INF -6.696016 1.904068 -3.516690  0.0056
OUVERT 4736134 1.198496 3951730 0.0027
TCH 0.022004 0.009346 2.354313 0.0403
TAPIB 0.017852  0.036602  0.487731 0.6363
I3 -2 850887 0.784846 -3.632416 00046
R-zquared 0878029 Mean dependent var 0.508176
Adjusted R-squared 0.804847 =.D. dependent var 0.5222.23
S.E. of regression 0.230698 Akaike info criterion 0,197 485
Sum squared resid 0532215 Schwarz crterion 0.540572
Log likelihood 5321381 F-statistic 11.99782
Durbin-Watson stat 2367221  Prob(F-statistic) 0.000458
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Estimation Cormand:

L5 IDE GRIB OUVERT INF DIPIB TCH TaPIB G

Estimation Equation

D= C{1GPI + C'OUVERT + CLINF + CAYDIPB + CEFTCH + CETRB +C)

Substituted Coeficients:

IDE =- 7 390626262°GPIB + 4.7361 34376 OUVERT - £ 69601 B2557INF + 1 45269388 1°DIPIR +0 0Z20040946°TCH +0 01785163609
"THPIE - 2 8033559
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Dependent “ariable: IDE
Method: Least Squares

Oate: 1220108 Time: 14:59

Sample: 15590 2006

Included observations: 17

“ariable Coefficient Std. Error - t-Statistic Frab.
GPIB -5.219065 2727738 3013142 0.0108
IMF -£.583766 1.766940  -3.726084 0.0029
QILNERT 4 692601 1.135814 4131486 0.0014
TCH 0.019104 0.007564 2429345 0.0318
C -2.662164 0716594 3715023 0.0030
H-squared 0.8658319 Mean dependent var 0.505176
Adjusted R-squared 0824426 5.D. dependent var 0522223
=.E. of regressian 0218820 Akaike info criterion 0035791
Sum sguared resid 0574585 Schwarz criterion 0.253854
Log likelihood 4 670273 F-statistic 1978235
Durbin-VWatson stat 21706458  Prob(F-statistic) 0.000032
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Extimation Command

L5 [DE GPIB INF OUVERTTCH C

Estimation Equatian

DE = PGP + CEFINF + CEOUVERT + CIFTCH + )

Substituted Coeficients:

IDF = - 8.219066"GRIB - b 53376 124°INF + 4 92601395 OUVERT + 00130464355 TCH - 2 62164208
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YWhite Heteroskedasticity Test:

F-statistic 0890526 Probability 0563124
Obs*R-squared 0.0077492  Probability 0.432719
Test Equation:
Dependent Yariable: RESID®
hethod: Least Squares
Date: 031009 Time: 12:53
sample: 1590 2006
Included observations: 17
Yariable Coeficient  Std. Eror t-Statistic  Prob.
C 720837 1.76%RRd 0972409 03593
GFIB Opdd7s 1eEE 074402 04R10
GPIB" 1249724 178077 0713504 (14953
INF 006524 0924335 0536095 00766
IF2 083902 2700065 (0310986  0.7630
OUVERT 2008022 234%45 0854607 04176
OUVERT™ 1365978 2175509 DR3295 05504
TCH 0005254 0004075 1280620 02335
TCHY H05e07  JB4ED5 0023495 (059818
R-=quared 0471047 hean dependent var 00337594
Adjusted R-squared 0057907 5.0, dependent var 0.042667
o.E. of regression 0043906  Akaike info critenon -3.108483
Sum sguared resid 0015422 Schwarz criterian -2.Bb7 370
Lag likelihood 042211 F-statistic 0.650526
Durbin-Yatzon stat 2466336 Prob(F-statistic) 0.563124
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ARCH sl
ARCH Test:
F-statistic 2.262987 Probability 0.151317
Obs"R-squared 65.900990 Probability 0.141214
Test Equation:
Dependent Vanable: RESIDA2
Method: Least Sguares
Date: 120208 Time: 11:53
Sample{adjusted): 1994 2006
Included observations: 13 after adjusting endpoints
Yariable Coefficient  Std. Error  t-Statistic Prob.
C 0.028587 0026345 1.085098  0.3095
RESID"2{-1) -0.255647  0.429443 -0595299  0.5681
RESID*2(-2) -0.144331 0.424423 0340065  0.7426
RESID*2{-3) 0729442 0362830 2010427 0.0792
RESID*2(-4) 0290134 0400563 -0.724314  0.4895
R-squared 0.745530 Mean dependent var 0.033239
Adjusted R-squared 0296268 S.D. dependent var 0.044815
S.E. of regression 0037595 Akaike info criterion -3.440172
Sum squared resid 0.011307 Schwarz criterion -3.222884
Log likelihood 2736112 F-statistic 2.262987
Durbin-\Watson stat 1.861212 Prob(F-statistic) 0.151317
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Series: Residuals
Sample 1990 2006
Observations 17

Mean 581E-16
Median 0.022796
Maximum 0.381232
Minimum -0.297920
Std. Dev. 0.189503
Skewness -0.077374
Kurtosis 2.501272

Jarque-Bera 0.193145
Probability 0.907944
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Résume:

Il n’y a aucun doute que l'investissement direct étranger géré par les
multinationales, joue un rble important pour I’économie des pays en cours de
développement. Car cet investissement influe non seulement sur 1’économie de ces pays,
mais, aussi sur le coté social, et le cdté productif, ce qui influe positivement sur le taux de
croissance, et c’est pour ces raisons que les pays en cours de développement essayent tres
clairement d’attirer ces IDE a investir dans les différents secteurs économiques du pays,
car ¢a va permettre de renforcer I’intégration intersectorielle.

Pour I'Algérie, I'attraction des IDE ne se limite pas a attirer les flux des capitaux
extérieurs, mais, bien plus que cela. L’Algérie espére bénéficier d’une contribution
incorporelle tel que le transfére des technologies de pointe, des systémes de gestion
développés, de la formation des ressources humaines et enfin pouvoir accroitre la
competitivite.

C’est pour cela que 1’ Algérie a fait de grands efforts pour attirer les IDE, soit par
des réformes économiques, soit par des textes législatives. Toutes ces lois pour créer un
environnement favorable aux investisseurs. Mais, malgré tous ces efforts le volume des
flux d'investissement directs étrangers en Algérie reste faible et ne reflete pas son
potentiel, ce qui confirme qu'il reste encore beaucoup d'efforts a fournir pour améliorer
leur part de celui-ci.

Malgré la nette amélioration dans les catégories sur la mesure du climat
d'investissement, cependant que I'Algérie n'est pas encore parvenue a atteindre la situation
optimale, ce qui donne acces a des flux cohérentes.

Cela du aux insuffisances de ce qu’on appel la répulsion, et les obstacles de
I'investissement, qui entravent leur flux en Algérie, mais le diagnostic de ces obstacles et
leurs minimisation autant que possible reste une étape nécessaire a la création d'un climat
confortable afin d'attirer ce dernier.

Les Mots-cles :

- Investissement direct étranger (IDE) - Les multinationales - Les flux
d’investissement direct étranger - Climat d’investissement - Modele
économétrique - les déterminants de I’investissement direct étranger.
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Abstract:

There is no doubt, that the FDI -which is run by multinational companies- plays a
main role in the development of countries economies. And thesis undeniable, socially and
economically speaking, besides the productive rate and the economic status. the work of
foreign direct investment increases accurately cross-sectoral integration, which is a
continuous development and growth, Précising the lined interest in this type of
investment almost all over the globe, certainly in developing countries, those striving to
attract the largest possible bucket of foreign investors and ease their settlement.

The attraction of foreign direct investment proves to be kernel in Algeria because
of the benefits compared to other types, where they depict not only simple mechanism to
pull the foreign financial flows. But proved to attain some issues, alike modern
technology transfer, advanced management systems, training human sources and the
increase of competition.

Moreover, Algeria made an effort attracting the FDI, whether through economic
reforms and creating the appropriate investment environment that would attracted, or
through the amendments of legislative reforms of laws governing the business
environment, despite these efforts. Still the volume of FDI flows to Algeria, weak and
not appropriate with the size of its potential. Which confirms that there are still lot of
efforts to take in order to improve their share.

Though, the clear improvement in the Categories on the measurement of the
investment climate, Algeria has not yet reached the typical situation, which leads to
access adequate and consistent flows beside the potential and the size of the incentives for
foreign investors.

This is due to the shortcomings of the existence of the so-called repulsive,
obstacles to invest, which impedes the flow of foreign direct investment in Algeria, but
the disclosure of such obstacles and overcomes, as much possible as a necessary step in
the creation of a climate of investment strategies to attract this type of investment.

The Key Words:

- Foreign direct investment (FDI) - Multinational companies - Foreign direct
investment inward - Investment climate - The econometrical Model -
Foreign direct investment determinants.
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