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Résumé

Cette étude vise a analyser I’impact des innovations financiéres et monetaires sur le
changement des stratégies bancaires, dans le contexte des évolutions novatrices des
technologies financiéres souvent appelées Fintech, et des changements importants dans
I'environnement concurrentiel du secteur bancaire. Facteurs repoussant le marché
bancaire a devenir sans frontieres au concurrence planétaire. L’étude a analysé des
modeles pionniers dans le domaine de I'innovation financiére et monétaire au cours de la
période (2008-2023), en s'appuyant sur les approches descriptive et analytique,
considérées comme les plus appropriées pour décrire et expliquer la relation entre les
variables de I'étude, ainsi que pour analyser et interpréter les différentes données et
informations recueillies aupres des diverses institutions et organisations locales et
internationales.

L'étude a conclu que les banques en tant qu’acteur historique bien établi dans le
secteur bancaire, ont su surmonter les pressions concurrentielles causeés entre autres par
I'avantage concurrentiel technologique des Fintech, qui se révele insuffisant pour
provoquer une disruption compléte du marché bancaire. En adoptant des stratégies
d'alliance et de partenariat avec les entreprises Fintech, et en accélérant I’adoption de la
transformation numérique, les banques ont su réduire I'écart numérique entre elles et leurs
concurrents. L'étude a également montré I'importance cruciale de l'innovation financiére
dans le changement radical du concept de service bancaire moderne, qui repose désormais
sur la numérisation et I'amélioration de I'expérience client, répondant ainsi a une clientele
aux attentes et exigences de plus en plus élevées. Quant au secteur bancaire algérien, il a
été constaté que les innovations financieres et monétaires sont limitées, en raison de
nombreux obstacles empéchant les banques algériennes d'adopter l'innovation comme
stratégie de croissance et de développement. Cependant, les efforts realises et la volonté
de promouvoir le secteur des services financiers et bancaires commencent a donner des

résultats prometteurs, annongant des changements positifs dans les années a venir.

Mots clés : innovation financiére, innovation monétaire, technologie financiere,

stratégie bancaire, transformation numérique.




Abstract

This study aims to analyze the impact of financial and monetary innovations on the
change of banking strategies, in the context of revolutionary developments in financial
technologies often called Fintech, and the significant changes in the competitive
environment of the banking sector. Factors pushing the banking market to become
borderless with global competition. The study analyzed pioneering models in the field of
financial and monetary innovation during the period (2008-2023), based on descriptive
and analytical approaches, considered the most appropriate to describe and explain the
relationship between the variables of the study, as well as to analyze and interpret the
different data and information collected from various local and international institutions
and organizations.

The study concluded that banks as a well-established historical player in the banking
sector, have been able to overcome the competitive pressures caused by the technological
competitive advantage of Fintech, which is insufficient to cause a complete disruption of
the banking market. By adopting alliance and partnership strategies with Fintech
companies, and by accelerating the adoption of digital transformation, banks have been
able to reduce the digital gap between them and their competitors. The study also showed
the crucial importance of financial innovation in the radical change in the concept of
modern banking service, which is now based on digitalization and improving the
customer experience to meet a clientele with increasingly high expectations and
requirements. Regarding the Algerian banking sector, it was found that financial and
monetary innovations are limited, due to numerous obstacles preventing Algerian banks
from adopting innovation as a strategy for growth and development. However, the efforts
made and the willigness to promote the financial and banking services sector are

beginning to yield promising results, heralding positive changes in the coming years.

Keywords : financial innovation, monetary innovation, financial technology,

banking strategy, digital transformation.
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2 -Cambridge Dictionary, https://dictionary.cambridge.org/fr/dictionnaire/anglais/innovate , (accessed on
13/05/2019).
3- Nicholas Mottis, L art de I'innovation, ’Harmattan, Paris, 2007, p 27.
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L. John Schermerhorn, Richard Osborn, James Hunt & Mary Uhl-Bien, Organizational Behavior, Willey, 12"ed.,
USA, 2012, p 360.

2. John Schermerhorn, Exploring Management, Willey, 3" ed., USA, 2011, p 215.

3- John Schermerhorn et al., Organizational Behavior, op. Cit., pp 362-363.

4- OCDE, Manuel d’Oslo, Principes directeurs pour le recueil et interprétation des données sur l'innovation,
Ed. OCDE, 3¢ éd., p 54, https://read.oecd-ilibrary.org/science-and-technology/manuel-d-oslo_9789264013124-
fr#page56 , (accessed on 13/05/2019).
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2 Starr Cline, The Power of Yes, Devoloping and Nurturing your Creative Potential, iUniverse, New York, USA,
2007, p 62.
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L. Starr Cline, op. cit., p 62.

2. Editions Scientifique du Centre de Psychologie Appliquée, Tests de Pensée Créative de E.P Torrance , Centre
de Psychologie Appliquée, Paris, 1976, p 6.

3- Todd Lubart, Psychologie de la créativité, Armand Colin, Paris, 2003, p 10.
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L. Teresa M. Amabile, Componential Theory of Creativity, Working Paper, April 26, 2012, Harvard Business
School, p 2, https://www.hbs.edu/faculty/Publication%20Files/12-096.pdf , (accessed 06/12/2017).

2. Guy Aznar, La Créativité, Définitions, Créa Université, p 19, htpps://jpp.iut.fr/iwp-content/uploads/.../La-
CREATIVITE-DEFINITIONS-Guy-Aznar.pdf, (accessed 05/12/2017).

3 Ibid, p8, p 21.
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L. Guy Aznar, op. cit., p 29.

.16 _= <2003 603}}1\ «Jily N ISDY/ 51 cand dgue and- 2
3. Edward Kane, Accelrating Inflation, Technological Innovation and The Decreasing Effectiveness of Banking
Regulation, Journal of Finance, VVol. 36, No. 2, Denver, USA, 1981, p 357-358,
https://www.jstor.org/stable/2327018 , (accessed 05/12/2017).
4- Abraham MOLES, Invention, Encyclopaedia Universalis,
https://www.universalis.fr/encyclopedie/invention/#i_0 , (accessed 06/12/2017).
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Source: M. Pretrios, S. M.Millard and M.E. Kruger, Creativity, Innovation and Implementation, South
Africa Journal of Management, [En ligne], Vol. 36, No. 4, 2005, pp 55-68, p 57
https://www.researchgate.net/publication/228365422
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1. M. Pretrios, S.M. Millard & M.E. Kruger, Creativity, Innovation and Implementation, South Africa Journal of
Management, [En ligne], Vol. 36, No. 4, 2005, pp 55,-68, https://www.researchgate.net/publication/228365422,
p57. (accessed 16/01/2018).

2- Joseph Scumpeter, Théorie de |’Evolution Economique, recherches sur le profit, le crédit, | intérét et le cycle
de la conjoncture, 1911, traduction francaise 1935, version numérique par Jean-Marie Tremblay, 2002, Québeq,
Canada, http://dx.doi.org/doi:10.1522/cla.scj.the. , pp 67-68. (accessed 16/1201/2018).
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2. Lawrence White, Technological Change, Financial Innovation, and Financial Regulation in the

U.S.: The Challenges for Public Policy, in Performance of Financial Institutions: Efficiency, Innovation,
Regulation , edited by Patrick Harker and Stavros Zenios, Cambridge University Press, Ch. 12, 2000, pp 388-415.
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L. Peter Tufano, Financial Innovation, In Handbook of the economics of finance. Volume 1A. Corporate finance.
Elsevier, North Holland, 2003, pp. 307-335

2- William Silber, The Process of Financial Innovation, The American Economic Review, vol. 73, no. 2, 1983, p
89, https://www.jstor.org/stable/1816820 , (accessed 15/10/2017).

3- Simon Ritz, op.cit., p 28.
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https://www.jstor.org/stable/2327018 , (accessed 15/10/2017).

2. Edward Kane , The Interaction of Financial and Regulatory Innovation, Journal of Finance, Vol. 78, No. 2,
Denver, USA, 1988, pp 328-334, https:// http://www.jstor.org/stable/1818145 , (accessed 15/10/2017).

3. Edward Kane, The Interaction of Financial and Regulatory Innovation, Journal of FinanceVol. 78, No. 2,
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4- Edward Kane, Accelrating Inflation, Technological Innovation and The Decreasing Effectiveness of Banking
Regulation, op.cit., p 363-364.
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Federal Reserve  Bank  of  Atlanta, Working Paper  Series, 20009, p3,
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L. Monique Zollinger, Eric Lamarque, Marketing et stratégie de la banque, Dunod, Paris, 2008, p 92.
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2015, pp 6-19,
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(accessed 27/12/2018).
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1 - Ayachit Madhura, ICT Innovation in Indian Banking Sector: Trends and Challenges , IOSR Journal of
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- Ayachit Madhura, op. cit., p 24.

2. Boris Barraud, L intelligence de I’intelligence artificielle, L.’ Harmattan,Paris, 2019, pp 17-18.
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