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Abstract:

The fluctuation of the worldwide petroleum market influe .on the
international economy especially on the Arab world one the latter relies
mainly on oil revenue for its economic balance. ’

The rise of oil price has given the Arab countries many opportunities to
develop, but few of them have actually invested their oil incomes in
important propjets such as public services and infrastructures, most of the
Arab petrodollars have been used in the importation of consumption
items or in European and American financial market, As they strongly
depend on oil incomes, the Arab countries economy is threatened
whenever the oil price falls.

These countries may face terrible economic crises because of the strong
probability of oil shortage and the emergence of renewable energies use
in western countries, therefore the Arab world has to find out other types

of resources than oil so as to present an mev1table economic collapse.

Key words: worldwide petroleum market, Arab economy, the rise of oil
price. -

A~



