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Abstract:

The research aims to explore researchers' viewpoints on the informal economy since its
origination by Keith Hart in 1971. It delves into different definitions, methodologies, and scientific
theories associated with the informal economy over time.

Three main approaches in studying the informal economy are identified : "Neoclassical"
"Macroeconometric Studies," and "Conceptual Perspectives-Schools of thought ». There is no single
universal theory to explain the informal economy globally ; So each country faces unique causes and
elements of the informal economy, requiring tailored policies for effective reduction of informal
activities.
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