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Abstract: This study aims to shed light on the concept of Islamic financial technology and highlight its
role in promoting digital finance in various financial and banking institutions, as these institutions have
come to keep pace with technological development by providing intermediary digital platforms between
owners of funds and their users according to financing formulas consistent with Islamic Sharia.

The study concluded that these technologies are of great importance through the expansion, spread, and
development of Islamic finance products, as there is a great trend to adopt this technology, which was
demonstrated through a study of the Malaysian experience, which succeeded in creating an appropriate
system at various levels and making it a leader in this field.
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global Islamic economy, unlocking commercial opportunities
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Source: Alawode Abayomi A& others, leveraging islamic FINTECH to improve
financial inclusion, World Bank Group, Washington, 2020, p:14.
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